
Gone Fishing Pty Ltd A Manual And
Computerised Accounting Practice Set
Using Myob Version 19

Gone Fishing Pty Ltd: A Manual and
Computerised Accounting Practice Set
Using MYOB Version 19



Gone Fishing Pty Ltd is a popular accounting practice set used in educational settings
to teach students the principles of bookkeeping and accounting software. This
comprehensive guide delves into the practical application of this practice set,
specifically using MYOB Version 19, covering both manual and computerized
accounting methods. We will explore the benefits of using this system, guide you
through its usage, and highlight the transition between manual and computerized
accounting. Understanding this process offers valuable insights into the core functions
of modern accounting software and develops practical skills for future accountants.

Introduction to Gone Fishing Pty Ltd and MYOB 19

Gone Fishing Pty Ltd, within the context of accounting education, simulates a small
business. Students utilize this simulated company to complete various accounting
tasks, mimicking real-world scenarios. The practice set provides transactions for
students to record manually using journals and ledgers. These manual entries then
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serve as a foundation for transferring data into MYOB Version 19, a popular
accounting software package. This dual approach provides a comprehensive
understanding of both traditional bookkeeping and modern accounting software
applications. This approach also allows students to understand the importance of data
accuracy and integrity across both manual and computerized accounting systems. The
seamless integration of manual and computerized accounting methods is a key
strength of this learning approach.

Benefits of Using Gone Fishing Pty Ltd with MYOB 19

This combined approach offers several significant advantages for students learning
accounting:

Comprehensive Understanding: Students gain a holistic understanding of
accounting principles by practicing both manual and computerized methods. This
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helps to solidify their understanding of the underlying concepts.
Practical Skills Development: Using MYOB 19 alongside manual bookkeeping
builds practical skills directly applicable to real-world accounting jobs. Students
learn to navigate software, interpret financial reports, and handle data efficiently.
They gain proficiency in both traditional bookkeeping techniques (e.g., double-
entry bookkeeping) and modern accounting software applications.
Error Detection and Correction: The process of transferring data from manual
records to MYOB 19 allows for error detection. Discrepancies highlight areas
where students might need to refine their manual bookkeeping skills. This self-
checking mechanism improves accuracy and attention to detail.
Improved Data Management: MYOB 19 provides robust data management
capabilities, showcasing how computerized systems enhance efficiency and
reduce the risk of human error compared to solely manual methods. This
enhances the understanding of the efficiency improvements that software brings
to the accounting profession.
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Real-World Application: The simulated business environment mirrors the
challenges and processes faced by accountants in real-world companies. This
practical application of theoretical knowledge enhances learning and retention.

Practical Usage and Workflow of the Gone Fishing
Pty Ltd Practice Set

The workflow typically involves the following steps:

1. Manual Bookkeeping: Students start by recording transactions from the Gone
Fishing Pty Ltd practice set into journals (e.g., general journal, cash receipts journal,
cash payments journal). They then post these entries to ledgers, creating a complete
set of manual accounting records. This stage focuses on developing a strong
foundation in double-entry bookkeeping.
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2. Data Entry into MYOB 19: After completing the manual bookkeeping, students
input the data into MYOB 19. This involves setting up accounts, recording
transactions, and reconciling accounts. This process builds proficiency in using
accounting software.

3. Report Generation and Analysis: Once the data is in MYOB 19, students
generate various reports (e.g., balance sheet, income statement, cash flow statement)
and analyze the financial performance of Gone Fishing Pty Ltd. This allows them to
interpret financial data and draw meaningful conclusions. This stage reinforces the link
between manual bookkeeping and the automated reporting features of MYOB.

4. Reconciliation: A crucial step is reconciling the manual records with the
computerized records in MYOB 19. This process validates the accuracy of data entry
and helps identify any discrepancies that may have occurred. This develops crucial
skills in verifying financial information.
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5. Advanced Features (Optional): Depending on the curriculum, students might
explore MYOB 19’s advanced features, such as payroll processing, inventory
management, or even more sophisticated reporting tools.

Transitioning from Manual to Computerized
Accounting: Key Considerations

The transition from manual to computerized accounting using Gone Fishing Pty Ltd
and MYOB 19 emphasizes the importance of accurate data entry. Any errors in the
manual records will directly affect the accuracy of the reports generated by MYOB 19.
The process highlights the time-saving benefits of computerized accounting while
reinforcing the fundamental importance of accurate bookkeeping techniques. The
software's features, like automated error checking and reporting capabilities,
showcase the efficiencies gained by moving from manual methods. Understanding the
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inherent limitations of manual systems versus the advantages of computerized
systems, through the Gone Fishing Pty Ltd practice set, provides a valuable
perspective.

Conclusion

The Gone Fishing Pty Ltd practice set, utilized in conjunction with MYOB Version 19,
provides a robust and effective method for teaching accounting principles. The
integration of manual and computerized accounting methodologies delivers a
complete understanding of the field, fostering practical skills crucial for success in the
profession. The emphasis on accuracy, reconciliation, and the efficient use of
accounting software equips students with the knowledge and abilities needed for a
successful career in accounting. The blend of traditional bookkeeping with modern
software usage provides students with a relevant and transferable skillset.
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Frequently Asked Questions (FAQ)

Q1: What are the system requirements for running MYOB 19?

A1: The system requirements for MYOB 19 will vary depending on your operating
system (Windows). You'll need a sufficient amount of RAM (at least 4GB is
recommended), sufficient hard drive space, and a compatible operating system. It's
always best to consult MYOB's official website for the most up-to-date and precise
system requirements before installation.

Q2: Are there alternative accounting software packages that can be used with
the Gone Fishing Pty Ltd practice set?

A2: Yes, while MYOB 19 is frequently used, other accounting software packages could
be employed. The key is to select software that aligns with the educational objectives
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and provides the necessary features for recording transactions and generating reports.
The principles of manual bookkeeping and data transfer remain consistent regardless
of the specific software used.

Q3: How can I obtain the Gone Fishing Pty Ltd practice set?

A3: The availability of the Gone Fishing Pty Ltd practice set often depends on the
educational institution. It's usually provided as part of the course materials. In some
cases, instructors might provide their own versions or adapted datasets.

Q4: What if I encounter errors during data entry into MYOB 19?

A4: Errors during data entry are common, especially when learning. Carefully review
your manual journal entries and compare them to your MYOB 19 entries. Look for
discrepancies in account numbers, dates, or amounts. MYOB 19 itself might offer error
messages to help pinpoint the issue. Consult the MYOB 19 help documentation or
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your instructor for further assistance.

Q5: Can I use a later version of MYOB with this practice set?

A5: While you can potentially adapt the data from the Gone Fishing Pty Ltd practice
set to a newer version of MYOB, there might be minor differences in the interface or
functionality. Always be mindful of these variations and adjust your approach
accordingly. Using the intended version (MYOB 19 in this case) is recommended for
consistency.

Q6: What are the limitations of using a practice set like Gone Fishing Pty Ltd?

A6: Practice sets provide a simplified representation of real-world accounting. They
may not include the complexities of larger businesses or specific industry regulations.
They offer a foundational understanding but should be complemented with further
practical experience and advanced learning.
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Q7: Is there a way to automate the data transfer from manual records to MYOB
19?

A7: While a completely automated transfer directly from manual journals to MYOB 19
is unlikely, you can minimize manual data entry by using spreadsheets (like Excel) as
an intermediary step. This allows for a degree of automation and better error-checking
before importing data into MYOB 19.

Q8: What are some resources available for learning more about MYOB 19?

A8: MYOB's official website provides extensive documentation, tutorials, and support
resources for its software. There are also numerous online courses, videos, and
forums dedicated to MYOB 19 that can offer further assistance and training.
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Gone Fishing Pty Ltd: A Deep Dive into Manual and
Computerized Accounting with MYOB 19

Gone Fishing Pty Ltd offers a comprehensive educational experience in accounting,
seamlessly combining traditional manual methods with the capabilities of
computerized accounting using MYOB 19. This practice acts as a valuable resource
for students and emerging accountants desiring to understand the fundamental
elements of accounting as gaining hands-on experience with industry-standard
software. This article will explore the key aspects of the Gone Fishing Pty Ltd practice
set, highlighting the benefits of a dual approach to learning accounting.

Understanding the Manual Component:

The manual portion of the Gone Fishing Pty Ltd practice set is vital for building a
strong foundation in accounting principles method of recording transactions manually,
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using journals and ledgers, assists students acquire a deep appreciation of the flow of
accounting data and the links between different accounts. This practical approach
reinforces the theoretical learning gained through lectures or textbooks. For instance,
students will learn to prepare journal entries for diverse transactions, such as sales,
purchases, and payroll, then transfer these entries into the general ledger, and finally
prepare a trial balance to ensure accuracy. This meticulous process promotes
attention to detail and precision, two crucial skills for any successful accountant. Think
of it like learning to write by hand before using a word processor – the fundamental
skills remain important even in the digital age.

Integrating MYOB 19: The Computerized Approach:

The integration of MYOB 19 improves the learning experience by exposing students to
the speed and power of computerized accounting systems. MYOB 19 is a widely used
accounting software system that enables users to manage their financial records
digitally. Within the Gone Fishing Pty Ltd case study, students will understand how to
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input transactions into MYOB 19, create reports such as profit and loss statements
and balance sheets, and handle accounts receivable and payable. The software's
intuitive interface makes the transition from manual to computerized accounting
smoother and less intimidating. Students will observe firsthand how computerization
can streamline the accounting procedure and reduce the risk of human error. The
software also offers the opportunity to perform "what-if" scenarios, allowing for
exploration and a deeper grasp of the impact of different accounting decisions.

Bridging the Gap: Manual and Computerized Synergy:

The unique benefit of the Gone Fishing Pty Ltd exercise lies in its ability to bridge the
gap between manual and computerized accounting. By first learning the manual
procedures, students gain a more profound understanding of the underlying concepts
of accounting. This knowledge then strengthens their ability to effectively use and
understand the data generated by MYOB 19. It's like learning the principles of driving
before getting behind the wheel of a car – understanding the fundamentals makes the

Gone Fishing Pty Ltd A Manual And Computerised Accounting Practice Set Using Myob Version 19

Gone Fishing Pty Ltd A Manual And Computerised Accounting Practice Set Using Myob Version 19

15



hands-on application much easier and more meaningful.

Practical Benefits and Implementation Strategies:

This practice set offers several practical benefits. It builds essential skills in both
manual and computerized accounting, improves critical thinking abilities, enhances
confidence in using accounting software, and prepares students for junior accounting
roles. For best results, assign sufficient time for both the manual and computerized
components, regularly review and practice, and obtain assistance from tutors or
classmates when needed.

Conclusion:

Gone Fishing Pty Ltd offers a highly successful and engaging method to learn
accounting, effectively blending traditional manual techniques with the benefits of
modern accounting software. By learning both approaches, students develop a
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comprehensive grasp of accounting fundamentals and cultivate valuable skills useful
to a wide range of accounting careers. This complete approach ensures students are
well-prepared for the demands of the modern accounting industry.

Frequently Asked Questions (FAQs):

Q1: What version of MYOB is used in this practice set?

A1: The Gone Fishing Pty Ltd practice set utilizes MYOB Version 19.

Q2: Is prior accounting knowledge required?

A2: While some foundational knowledge is helpful, the practice set is designed to be
accessible to beginners. It builds understanding from the ground up.

Q3: How long does it take to complete the practice set?
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A3: The completion time changes depending on individual learning pace and prior
knowledge, but it typically requires several weeks of dedicated work.

Q4: Is there support available if I get stuck?

A4: Ideally, the case study would be undertaken within a structured learning
environment where instructors or classmates can provide assistance. Online support
may also be available depending on the supplier of the practice set.
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